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Home Improvement Projects: DIY or Pro? 

If you have a home improvement project, should you 
do it yourself (DIY) or hire a pro? Even if you're 
handy with tools and think you can save money,    
consider these factors first. 

Check the time 
Determine the time needed to complete a project. It 
can be easy to misjudge. Take painting, for example. It 
may not take long. It's the rest—covering floors and 
furniture, correcting wall problems, taping trim, and cleanup—that eats up hours. Larger      
projects may take you months to complete that a contractor can finish in weeks. When you've 
come up with an estimate, decide if you want to take that much time away from work and     
family. 

Assess other project requirements 
Other factors to consider are: 

 Remember the materials—If you do it yourself, you'll need exact measurements.       
Consider ordering all materials first. Check materials to make sure they're the items you ordered 
and are undamaged. You’ll need a vehicle to pick up materials and dump trash. 

 Know your tools—Certain jobs require certain tools. What will you need? You may have 
to buy or rent tools. Do you know how to use them effectively? 

 Assess your skills—Are you capable of completing the entire project yourself? You may 
know electrical, but how about drywall? If not, sign up for a course at a local community college 
or attend a class at a home-improvement center. You could also to talk to a pro by paying for a 
few hours of time to pick his or her brain. 

 Plan to be safe—Doing projects at heights, using tools you aren't comfortable with, and 
doing unfamiliar work can be dangerous. Nail guns can puncture building materials and body 
parts. If you work on a roof, there's always the risk of a fall. With ladders, people not only can 
fall from them, but the ladders themselves can fall if not properly secured or braced. 

 Consider the liabilities—Many communities require permits for projects. While a        
reputable contractor would handle getting the permits, a DIY homeowner must remember that 
task and understand the requirements. If you make it a DIY project but hire casual labor to help 
with parts of it, there may be tax liabilities. If a worker gets hurt, you may get sued. If a worker 
causes a fire or major damage, it may invalidate your homeowners policy. 
Do the math—Factor in the cost of your own time. What could you earn at work for the time 
you'll spend on the project? 

Finance your project 

Contact Germania Credit Union for the best financing option. We can fund home improvement 
projects through a home equity loans. A home equity loan is a standard loan based on the value 
of your home and your equity in it. You get all the approved money at once and repay it through 
fixed-rate amortized payments.  
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DOCUMENTS AVAILABLE TO MEMBERS 

Upon request, a member is entitled to review or 

receive a copy of the most recent version of the 

following credit union documents:  

1) Balance sheet and income statement. 

2) A summary of the most recent annual audit. 

3) Written board policy regarding access to the  

articles of incorporation, bylaws, rules, guidelines, 

board policies, and copies thereof. 

4) Internal Revenue Service Form 990. 

Rates: 
Annual Percentage Yield (APY) for Regular 

Share Accounts is accurate as of 03-31-2023.  
 

Regular Share Account  
Dividend Rate .............................. 0.25% 
APY ............................................ 0.25% 

  
Contact the credit union for further information 

about applicable rates, fees and terms. 

www.germaniacreditunion.com 

Phone (877) 635-9405 

 

Statistics:  
(as of February 28, 2023) 

Assets  ...........................$19,735,520 
Shares ............................$16,231,731 
Loans  ............................$18,230,919 

GermaniaLIFE Can Help Bust Life Insurance Myths 

Whether it's whole or term life insurance, there's a lot of information to digest out there, which can make it hard to know what exactly is 
true. To clear the air and set the record straight, let's take a look at two of the most common life insurance myths and misconceptions.  
 

 It’s too expensive for me 
 
This is one of the most common myths or misconceptions about life insurance and one of the main concerns a person might have that 
prevents them from looking further into or applying for a policy; if you feel like a policy is out of your price range, you may not even   
bother looking.  
Of course, the cost of coverage can range between people, policies, and providers; it's certainly possible for a policy to be expensive,                                 
which is perhaps where people get this notion. But the truth is that for the average young, healthy person without abnormal risks in their 
life (like a high-risk occupation or hobby), coverage is quite affordable. As an example, an average 30- year-old male can usually get a 
$100,000 30 year term policy for something like $20 a month, and somewhere around $24 if they're 40.  
 

 Life insurance is important, but I’m young so I can wait until I’m older to get it. 
 
This is by far one of the most prevalent misconceptions held by people. People who are young and healthy may understand the benefits of 
life insurance, but because they are young, they feel that there is no reason to get it in their youth, or that they can wait to get a policy until 
they're older.  
Of course, you can wait until you're older, but the truth is that there is never a better time to get life insurance than when you're young. 
Being young and healthy when you apply for a life insurance policy means you can get a larger, more affordable amount of coverage that 
remains the same for the duration of the policy.  
 
Germania Life is here to help eliminate the stress and explain away the myths of buying life insurance.  
 
Contact one of our knowledgeable and friendly team members today at                 
1-800-392-2202 ext, 2060 or email glife@germaniainsurance.com.  

The 37th Annual Meeting of Germania Credit    

Union was held on March 10, 2023. The following 

directors were elected to serve: Thresia 

Schlabach, Traci Bagley, and Chris Malone. 


